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Many traditional conceptions of ethics use categories and argu-
ments that have been developed under conditions of pre-modern socie-
ties and are not useful in the age of globalisation anymore. I argue that
we need an economic ethics which employs economics as a key theo-
retical resource and which focuses on institutions for implementing
moral norms. This theoretical approach, called “ Regulatory Ethics” is
capable of solving the main problem of economic ethics. The risk of
exploitation will be minimized by implementing morals into the rules.
The application of this concept is also possible in the field of busi-
ness ethics. Morals must then be proved to be directly profitable for
enterprises, through mechanisms such as reputation, trust and social
capital. The companies can then no longer be blamed for acting only
in terms of self-interest. Traditional ethical positions are compatible

with this new approach too, but the basic social parameters have
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changed due to the dynamics of globalisation which brought up a new

social situation.
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